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‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

RESOLUCIO

('8 GH GH JHQHU GH FRE@ORHINWEYIGHOMW PMXDV GHC
IRQV GIDFFLY VRFLDO SHU DWW SHRIXRDDHUNKQFDB R BHISIBREH C
Of$GPLQLVWUDFLY GH OD *H Q/SIRIHQUDWDGBIT&RWDOXQ\D FR

$WqV HO ,,, $FRUG JHQHUDO VREWHBRRGDPLE B \O Gji? BALWH E
GIDSOLFDFLy GH OD OHVD JGRHUD/AV G B Rk JRHF LADIF E i GHIUDTSL W
&DWDOXQ\D VLIJQDW HO S$GPFREAXBUMD B GH &R WHEOHWD O LW
&DWDOXQ\D L OHV RUJDQLW |PHOQRRA®Y ML Q GLH DO V*HIQ H D WQ L, WD
GH QRYHPEUH GH '2*& Q~P HO THO SUHYHX HQ OfDSDUW

OD FRQWLQXWWDW GHOLIRQN GHPBFG&RW RFLY 6 ARGV WIDFED B
D OfDQ\

$WqV OJ$FRUG GH OD &RPLWADL Y IGR IVRFLLYDVORE HD@H G RIFQ D FOLH/
SHUVRQDO GRFHQW GIHGXFDIEHY SGHEOHRMH QRN QLY HIMWAQ WU |
TXDO VIDSURYHQ OHV EDVHV UHDXOD GROHW \G\H P B FORMXWRE D
GHO IRQV GYDFFLy VRFLDO L VH QJDFRUGD OJDSOLFDFLYy

'H FRQIRUPLWDW DPE OfDUWEGHOHGHGIHH®BPPBPWH GYRU
JDQLW]DFLY SURFHGLPHQW YWUuUDERyMXHK tGDL FHGHHO PGP QW
&DWDOXQ\D

(Q ~V GH OHV FRPSHWQgQFLHYYIXHN LRFOQVW LE SHIR SRY W@ B WHD @
'LUHFFLY *HQHUDO GH 5HFXUVRV GHO 6LVWHPD (GXFDWLX

ResoLc

2 2EULU FRQYRFDWzULD SHUGH® DRERQ 6 HNFElyy GVHRORL DM S\ \
DO SHUVRQDO IXQFLRQDUL GR BDMQ®HQMKX®RLY® UWW WD BlLy GHS
*HQHUDOLWDW GH &DWDOXQ\D FRUUHVSRQHQWYV D OfDQ\

2 '"HVWLQDU SHU D OD FRQFHMWQ GHNBRXMVRAYLBMHVYV ILQ
HXURV D FJUUHF GMWQDLBOUWUWLGD SUHVEGBK®RV
SUHVVXSRVW SHU D OTDQ\

2 (OV DMXWV VRFLDOV VH KR WAXENMHFFD Y MDQOH B VER VY H/U DXH
¢JXUHQ D OJDQQH[ GIDTXHVWD 5HVROXFLY

2 '"HOHJDU OD FRPSHWgQFLD SHMNWirHVROHGQU H @® GAHHW Y HER (
JHQHUDO GH 5HFXUVRV GHO 6LVWHPD (GXFDWLX

&RQWUD DTXHVWD 5HVROXFLY VTWAUD W[KYDDX UHHY G Bl WAL QMG F
LOWHUHVVDGHY SRGHQ LQW HWBRMDWD WH KXXG N YIDROAMW H Q FXywW
&RQWHQFLYV $GPLQLVWUDWLKX GRV SHFHVIRQW HRPSW DMHGHAL Q
OfHQGHPj GH OD VHYD SXEOLWDWLRp PEOHD*& X85 BRYHXU®ID UW

GH OD /OHL GH GEHV& D INROU IWHEIXFFD. ¢ FRO W HQ F L |
DGPLQLVWUDWLYD

$L[t PDWHL] SRGHQ LQWHU SREB W IS 8 RAH\AN D WBLUYHDYPLH @V UHHFFX
FRQWHQFLYV DGPLQLVWUDWEXF IG/D YIQ MO G I UPR. @\ HETXHU PG
D FRPSWDU GH OfHQGHP|] GH ODHJRQL $XO0E DX IF DEFLL\ SIRY MY & O )
DUWLFOHYV L GH OD /OMREUH GBH qJGM MRYtGLF GH OH
DGPLQLVWUDFLRQV S~EOLTXWVY DWAKOF 8P R F R GLXAD-OQAM YOREP DO
UHFXUV TXH FRQVLGHULQ FRQYHRVYH@W ISHHVI/ D GHIHQVD C

%DUFHORQD GH JHQHU GH

ERNESTMARAGALL | MIRA
&RQVHOOHU GYT(GXFDFLY
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'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D116151 ~P

ANNEX
|. BASESGENERALS

2EMHFWH
eV REMHFWH GIDTXHVWHVX\WWVSVRIFMHGHBNQI/FG{H GHOWIRQWU R
GIDMXWYV GHO IRQV GIDFFILER REFL R SHQW QSN QY RDDLMQU L
GH OY$GPLQLVWUDFLY GH GCRUHAMERQHOYWDWW B D RIDNDOXQ\D

ORGDOLWDWV
(OV DMXWV REMHFWH GIDTXHYQ B F RGYRFRGIZOLY HWVFOB \
JeHQWYV
$MXW SHU D SHUVRQHV GLVPLQXWGHYV
$MXW SHU DVFHQGHQWY GHSHQGHQWV
$MXW SHU WUDFWDPHQW RGRQWROZzJLF
$MXW SHU RUWRGzQFLD
$MXW SHU SUzZWHVLV
$MXW SHU UHGXFFLY GH GLzZSWULHYV
$MXW SHU WUDFWDPHQW GH IRQLDWULD
$MXW SHU WUDFWDPHQW GH SVLFRWHUjSLD
$MXW SHU WUDFWDPHQW OB GWUN FQOVDFIH FWDGHV GH
$MXW SHU WUDFWDPHQW GH IHUWLOLWDW
$MXW SHU WUjPLWV GIDGRSFLY
$MXW SHU QDWDOLFLV L DGRSFLRQV
$MXW SHU OODUV GILQIDQWYV
$MXW SHU FROzQLHV GYHVSODL
$MXW SHU HVWXGLV XQLYHUVLWDULV
$MXW SHU GHIXQFLYy
$MXW SHU VHSHOL
$MXW H[FHSFLRQDO

&RQWLQJIXW
$TXHVWV DMXWV WLQGUDQ FD UPPE HOD G ) SOHWWWFE KM HFHR QA
OD VDOXW R FRPSHQVDU XD 3 SDVRQ G H/ R 6 & CGHF V S/HD\QHA KIDXH. O/
GXUDQW OfDQ\ SHU FD GREWAXR/DHGEHOGIY PRGEDFOADWADAM V. D
FDS FDV QR VXSHUDUDQ OHWVW HFDXNDIYWRFDVLRQDGHY SHO |
$TXHVWV DMXWV VHUDQ LQFRRYIVWR. EQ 8 ¥ FDPIEWD) D RLRHOW STUKHH
MD FREUHL[LQ OD WRWDOLWDW GH OD GHVSHVD

&RPLVVLY GIDFFLy VRFLDO
/D FRPLVVLY GIDFFLy VRFL DY GHOVS WIDWR Q R$6 G RIFH BOW QFRVX
SDULWDUL L KL HVYWDQW UGS OHDV HHQHL@WD \ VO $G 6 HQE VW DD X
OHV RUJDQLW]DFLRQV VLQGH YD O/\HFWR UR D PH®DHS@HIMR FELHD BIDy
SHUVRQDO GRFHQW GY{HGXFDFLY S~EOLFD QR XQLYHUVLWjUL
/D &RPLVVLY GIDFFLyY VRFLD®L®HOVIADIRQ BS6G RFVH QW LI @
UHVSRQVDEOH GHO SURFpVLGH RBRRWDFGEK G H WRMARLYFG W XOE
YRFDWzULD L FRP D WDO DMHWQSIUH VOHWY] DA KGN AVHRL B Q VHVL Q

&RQWLQJXW HFRQzPLF
/HV TXDQWLHVY GHVWLQD GG D XOM\OBYI8HWRIW F LRRIGL) LDNVDR\F
GIDFFLYy VRFLDO GHO SHUVRTIDFRR G& DHPEWOER %QV 3R QVE WMDY
SUHVVXSRVWjULHV GHO IRQV HVWDEOHUW

3DUWLFLSDQWYV
3RGHQ SUHQGUH SDUW HQ DTXHVWD FRQYRFDWzULD
D (O SHUVRQDO IXQFLRQDUHGRFHQ@WH @D X8 QHHWD\DLWMDUAL
&DWDOXQ\D IXQFLRQDULV L LQWHULQYV
E (OV IDPLOLDUV L DVVLP LODE D GWDWS B QWRHQUL G U GIROE I \
PRUW GHO WLWXODU
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‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

/D SHUVRQD EHQH¢FLjULD H\QWHIUXHY I PH W DETRHILG WDH FHR[© O/R
QXDFLy

E (O /D FZQMXJH YLGX R YHEGXBOR BDVRWGH GHSBWDIFLY C
JDO GLYRUFL R GHFODUD AL yH®HFQ X ® XOH W BI\§ DAH P W D LFZR)
VHSDUDGD L OTH[FzZQMXJH VL HIR RUW DJMH\BHD \H-GW Q¥ LT
MXGLFLDO IHUPD WHQHQ RWVIREKQ@EDSWRKIMWHMDW\GRQ QOBV Pk
R LQFDSDFLWDGHV R V{KDJZXp\ FRQEGEW BSGDOD HSH DIV X y QW PIHQ
WjULD (Q HOV FDVRV HQ HPLY TMODGL\F IQDRO K& HK O DL TE B P01 W 5 H
OfREOLJDFLY GH SDJDU SHIQVGY MOOWHQV | DL Dt R FOP] BVQ UHLE X FF |
GH VHSDUDFLY GH IHW VHSHEFQH L DUDBIY YRVFRA R UN VIO GR
GHO VDODUL PtQLP LQWHUSURIHVVLRQDO

E (OV ¢O0OV R OHV ¢ OOHVFPISQR UW D3N M GRD WQR CPTIMFR. WAD G 6
R HQ VLWXDFLY GIDWXU VHQ\DH E/ X0V BE U VTR @ DF RQX Y B OX\H U \O
FiUUHF VHX

E $VFHQGHQWYV GH OD SHNXYHR @DGHDAD QW HGBO GH X HFWQW
FRQYLVTXHVVLQ DPE DTXHOOD L D FjUUHF VHX

E $OWUHV SDUHQWYV L DVDBPELOD \8H UNKRIQPRBLYX V D R MV I/ LIX
FiUUHF VHX

(Q FDV GH FRQFXUUQQFLD G HPDNUHNLK QH\D X HIQW SFLH UL BIVUG H
HO PpV SUz[LP DO PpV UHPRW

(Q HO FDV TXH KL KDJL P pW D3/§ X Q PPLKORLEDWH WEUHH © D OXG0LQ W
VHUYHL GH OD *HQHUDOLW DGO & 5 R 0 WD®KX D) DQREPI/MXQV GH
XQ PDWHL[ VXSzVLW GH IHW L GH EHQH¢FLDUL
(Q HO FDV GH VROAOL¥LWIKDRVMEY GHUHU FROW R RO GO\

QRPV L QRP L HO 1,) GHO SPIUMDR @H D@ ®TDSD QW I\ GFARULU H V
D SUHVWDFLRQV SHU ¢0OOVG,O0OHYVY GHO PRGHO GH VROAOLFL!

SHTXLVLWY JHQHUDOV
3HU WDO GH WHQLU GUHW @ GW¥ BRRYYLHVPGI\D W B WXL VI
JHQHUDOV VHJ*HQWV
D 6HU IXQFLRQDUL GRFH Q@M @R X B QHUWDWVLLWIDW. G &BIW BB X
WDO FRP SUHYHXHQ HOV DUWQRBWHY L GHIO GIRFANWKBWH S
TXDO VIDSURYD OD UHIRYVDWHY XGCH V& H\WHUPILR BW & VWSHJ W RI SC
YLIJHQWYV D &DWDOXQ\D HQ RBVKPULD GH HXYHLW B-OBOVHARYV TVH
D Of$GPLQLVWUDFLY GH OD UBQWUDDLQYDW GH &DWDOXQ\D G
E +DYHU HVWDW HQ VLWX®PFQY GH VHUYHL DFWLX GXUDQW
$OV HIHFWHYV GHO TXH HVWIOLEPQ ®ID]GDT R H/DV VI XWQWD F T X HSGIDVBI
DFWLX OD LQFDSDFLWDW WHPSRUDO
7DPEp KL SRW SDUWLFLSDU H\O VB HIREIR @8 QOO IX Y EWRK@FUY G KH
FHGQQFLD YROXQWjULD SHR G QLID FEIXWIDD G fXQV,D® \RHJ A Q DJ L
PHQWUH SHUGXUL HO GUH® D UHVHUYD GHO OORF GH WUHEI
F $OWUHV UHTXLVLWYV TXH HW SHM B TUPH® IGH HFQ ®B WP RO RU P
GDOLWDW GIDMXW
7RWHYV OHV UHIHUQQFLHWJHQ qQH\ EDW DD W ¢ DHORL JT X 8 O
VIHQWHQGUDQ IHWHV WD QMR @D T)XOHOW FERIAR O DM FD\G R SY/DIDW V
DGRSWDGHV R HQ UgqJLP GIDFROOLPHQW R WXWHOD
3URSRUFLRQDOLWDW
(O SHUVRQDO HVPHQWDW [PB D HDSMHJ W DDV TX KV GQD KR GG BW
DMXWV L QR KDJL FRP SO HWDYW X\ GUWHFIBQ/WG B DN V RV SHIUEHH E |
OfLPSRUW GH OYDMXW DSOLFDQW HOV FRH{FLHQWY VHJI«HQV
D )LQVD GLHV GH VHUYHLV GHO GH OJDMXW
E 'H GLHV ¢QV D GLHV GFDMBKWYHLV GHO GH
3HU OD QDWXUDOHVD L IRUP UHUDGND)XS®LLAFDFLLY ®H & W \DINX \
FOjXVXOD GH SURSRUFLR QOIS KD WHS FOGILY LP 8 FIDNDX.W/ BIWVAH & § D
QL DOV DMXWV DWRUJDWV I SHIURRQWM VG E®QGIH, FOLD UW H W @D |
OfDQ\
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'LDUL 2¢,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

6ROAOLFLWXGV i
/HV SHUVRQHV LQWHUH VYV DEADL RDW X 6 @& B HX SDHPHHQWHDRIS O Bl Q
VHIJRQV HO PRGHO R¢FLDOHXXB HO/ 'S8 6 U WWDHPRHRIOND G (I5 XOFD ¥ L \
HQ FDGDVFXQ GHOV UHVSREWLQNW WU URILW R b IUDQ W R UHY®AR
&RQVRUFL GT(GXFDFLYy GH %GH BHORN@DV 3BV 6IIQFU B W DW LIH
ELOLWDFLY L -XVWtFLD DOYGNQ GO Q@ HGD V WD P HIQIWWAH) UXWWRB L T
HVWDUj GLVSRQLEOH D ODGUH®DOE KPBIFWY U\@WSD @HQ@ 'HSDU
JHQFDW FDW HGXFDFLR /D IWRI@AJOYEDWW-GOHY j3/R.G D j O R USTROON
OfHPSOHDW (32&$ D OD L QV&DIMDHOX @G\HD GBV YWHQ HH SRRV D @WGIHD
L GHV GT,QWHUQHW KWWS HSRFD JHQFDW QHW
6HX GHO '"HSDUWDPHQW GT(GXFDFLyDUB HXRRDWD
6HUYHLY WHUULWRULDOV GHO '"HSDUWDPHQW GH (GXFDFLy
BHUYHLY 7THUULWRULDOV D D6®GH6 HDRPIDAOHXWDW DYLQJ)
%DUFHORQD
6HUYHLY 7THUULWRULDOV D %WWWRHGR@DYS FRPDUTXHV F
%DUFHORQD
6HUYHLYV 7THUULWRULDOV D@ %GBIL[DOREUHIDW $QRLD FDUL
6DQW )HOLX GH /OREUHJDW
6HUYHLY 7HUULWRULDOV GHDUIDHIHY ®R IUHO®WYY U LHQW D (
ODWDUy
6HUYHLY 7THUULWRULDOV D@DBDDOGW @A FELRBMH@OMDY DYLQJX(
6DEDGHOO
6HUYHLV 7THUULWRULDOV D *LURQDRBRDUUHU G180WzQLD
6HUYHLV 7THUULWRULDOV D /OGHIG®D 3LFD GI(VWDWYV
6HUYHLY 7THUULWRULDOV DDA@ARHMFIRQD FDPDWHNIREDBDQW )
6HUYHLYV 7THUULWRULDOV DGHHOD/BUBMVGEHQFMYEUH FDUUH
7TRUWRVD
2,FLQHV WHUULWRULDOV GHO 'HSDUWDPHQW GT(GXFDFLY
2,FLQHV JHVWRUHV GHO 'H S DUHW D RHHQUN GWRAXLADAALY SHU V't
6HUYHLV 7THUULWRULDOV D %DUFHORQD ,, FRPDUTXHYV
2ILFLQD *HVWRUD GH %DGDOR S DARDWL HED S[@IRQV ;,,
%DGDORQD
2ILFLQD *HVWRUD GH %HUJD DM/ RO/H&BWWPO D QV D SC
%HUJD
2,FLQD *HVWRUD GH *UDQRORRDY KDY UHMUGHEDRBVWOH Ol
*UDQROOHUYV
2,FLQD *HVWRUD GH OT+RVSDWDXHON3EHUYOREUHJDW FDU L
Of+RVSLWDOHW GH /OREUHJDW
2,FLQD *HVWRUD GH 0DQUH®R ¢ FD 0HHBDMH 3XD XAHUF® G D ©
ODQUHVD
2,FLQD *HVWRUD GH 6DQWD &FOKR@DVH®H ‘GHBHQHW DYLQJ)
6DQWD &RORPD GH *UDPHQHW
2,FLQD *HVWRUD GH 9LF SODoD '® IOV T XBIODXHY%RWVRUL\D Q D
9LF
2ILFLQD *HVWRUD GH 9LODIUD@HRBEQVZHQHIGqY SODoD C
9LODIUDQFD GHO 3HQHGQqV
2¢,FLQD *HVWRUD GH 9LODQRBYDXIDOD *HOWBEOBRRBYEBEU GH O
L OD *HOWU ~
6HUYHLYV 7THUULWRULDOV DO %DL[ /OREUHJDW $QRLD
2,FLQD *HVWRUD G1,JXDODGD LFRV Ut&\D ® C5@WP\O'D U LD
,JXDODGD
6HUYHLV 7THUULWRULDOV DO 9DOOQqV 2FFLGHQWDO
2,FLQD *HVWRUD GH 7HUUDWVR QPMU UXQLE DSTDO/ @M (G X RBDF Ly
7HUUDVVD
6HUYHLYV 7THUULWRULDOV D /OHLGD
2¢,FLQD *HVWRUD GH 6ROVRQBROVEQBU &DVWHOO
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‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

2:;:FLQD *HVWRUD GH OD 6HX G$8XQpWDPIBSQWoD GHOD 2PV
6HX GYT8UJHOO
(6 GI$UDQ FDUUHWHUD GH9AHWKB ¢ O/L ¥ D YIDHO KD

(6 GH TUHPS FDUUHU %LVEH ,JOHVLDV 7UHPS
(6 GH 3RQW GH 6XHUW EDYRIQWG GH BAH UWQ HO
(6 +XJ 5RJHU ,,, FDUUHU -RDBRURVERVWUHV V Q

&RQVRUFL GY(GXFDFLY GH %DUFHORQD %MDJUFHIOWR Q@DX &ODUL
6HFUHWDULD GH 6HUYHLV 3+HKZWM RIQF L RVYH § L 6H kK D B IUGILUNIDUFD. .
%DUFHORQD
6HUYHLY WHUULWRULDOVY GHO '"HSDUWDPHQW GH -XVWtFLD
6HUYHLYVY 7THUULWRULDOV D *FUBRQDFDUUHU **HOO
6HUYHLY 7THUULWRULDOV D /OHUGEHLEDUUHU 6DQW ODUWt
6HUYHLY 7THUULWRULDOV D 7DWUBIORDQUHWDUUHU 6DQW $C
7TDUUDJRQD

'REXPHQWDFLYy
BHPSUH TXH QR VIDSRUWLQFHD®\G GRS X AMB QW RWU ODH\Q D
FRUUHVSRQHQWY IRWRFzSLHW GHRIFGHROH/QW DFPFEP B X PN Q BYA V
QR WLQGUDQ YDOLGHVD
(O SHUVRQDO IXQFLRQDUL RQX\DW\ ¥ DB LYHG M[F 8 Gd FRUD
GIXQ ¢0OO0 R ¢00D R GTXQ |IDPWOHDIHUGK DLVHHO REUHWD R BHV
GHO OORF GH WUHEDOO LPHQV3HK WBHR B 0 YIKIQF DPE DWH WHUY E X
RQV D FJjUUHF GTXQD DOW U DV$@®RWLIU WD U XPLOY GKDWUD@N I$1WH
EDQFjULD GHJXGDPHQW HP S®HEIDQF jlU VB J 8 ODPR S HLP B THHA
PRGHO QRUPDOLW]DW GLVSRQWE®H®XODFYKMX GHOHWH YBIWW B E
WHUULWRULDOV FRUUHVSRQHQWYV
'RFXPHQWDFLY HVSHFt¢(¢FDOGH OD SHUVRQD EHQH¢FLjUL
(Q HO FDV GH PRUW GHO WQI/ SOIDY ARQGH R D ADLWIXWD QW TXID
EHQH¢FLDUL GHOV TXH SUMKHWX GIDERVMW DUE DTXHVW K
'RFXPHQWDFLY TXH DFUHGLW LPLY:(GHHSHUNRQW BB QHLYFD FR
juLD
JRWRFzSLD GHO 1,) GH OD SHUVRQD EHQH¢FLjULD
JRWRFzSLD FRPSOHWD GHO OOLEUH GH IDPtOLD VL HVFDX
JRWRFzSLD GHO FHUWL ¢ FD W GWHD G W/ XEIFXLY VG\H GOROF % P H @ QDR
VHUj QHFHVVDUL TXDQ V{KDWLDI DAEGPWOQ MW WRD BIGWHKQ R H W
GHIXQFLY FRQVWL HQ OD EDWB "GH) BODBONVWIHND SHUVRQDO GFH
&HUWL:,FDW GH FRQYLYqQFLDVDPHUODYSHIDVR @ R (FLIFL \BDQW
FRPSHWHQW VL HVFDX
)XOO GH WUDQVIHUGQFLD EDQEjVHDH G® D WGHH B @WH RSLOMI
EDQFjULD GYDFRUG DPE HO PRGHO )R H R DEHAOV ] B %D G MWWISRHQ
GT(GXFDFLy L DOV VHUYHLY WHUULWRULDOV FRUUHVSRQHQV
/1$GPLQLVWUDFLY D VRORG UFIGMP® GBIUOIWQERRL YV Hy RO
PRPHQW GRFXPHQWDFLY FRP SOWRROWPUEDWBWBWLYD DOV D

3UHVHQWDFLY GILQVWjQFLHV
/HV VROAOLFLWXGV SRG UDW RSB HWVHQ\N DMHDH M@V 1/ K3 RRIWW SIDS
HO SRUWDO GH OfHPSOHDWQ(3R&D DWIDVL R V& H YV GGHIWQ G/HH 0 Q HW
BROAOLFLWXG L GRFXPHQUWDFWyVIRIPDW LSD]DHEHY PLWM
/HV VROAOLFLWXGV L OD GRRAXHPHI¥FDBLY DWQBBYB WD AX§HBQ T
GHOV DMXWV SRGUDQ S UHAHXQGWDIO ' M B [DUON DUPHHIQ W VWG HE XE 1B KoL
HQ FDGDVFXQ GHOV VHU Y HILWWHUNQW R UHNGAR U HR, FL GHI\O V& F
GT(GXFDFLY GH %DUFHORQH L GH @DWVEHFRLDWD V L BHXKHD B HO YW
L -XVWtFLD -XYHQLO L G HHDS/DWARMDRHYVWVE K UX VAR LFILIDOV G H O
6ROAOLFLWXG IRUPDOLWNZ@DOW YAD MPDHPQWMIWFD P L
/HV VROAOLFLWXGVY WHOH P PQLD}HNV HE SRUWRDIDA \G HD 0 DIOPB D
(32&$ D OD LQWUDQHW GH Q) WH@HHMW RWIHY IGW VQSV H i QRIFD k
HSRFD JHQFDW QHW $TXHVM B LRRGDODW 5 GHR QR OAGR F H\Y }
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'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D116191 ~P

WUjPLWV QHFHVVDULV SHU BWYWLF L $SDWDH B T K BDWIH FRQH\
OD ¢(DELOLWDW GH OHV GIH&AM y G\W URG KRGWURFID WXUQDWD OL

8QD YHJDGD HPSOHQDGD ODWHRORRQAMLVPIEW FRP SHRYRW D
VROAOLFLWDQW OD WUDPHWW | BIH ¢ \DH IXILYQDWP IDGIW 5@ VWU DFWI
TXH SURSRUFLRQD OYDSOLFDFLY PDWHLI[D

3HU WDO TXH DTXHVWD V ROOA G HF LHUX 6 OW L\@ U XR.L WD/O L I8 He\H) W

,PSULPLU OD VROAOLFLWXG WUDPHVD GH,QLWLYDPHQW

6LJQDU OD VROAOLFLWXG LPSUHVD

$GMXQWDU OD GRFXPHQWDFLY FRUUHVSRQHQW

3UHVHQWDU OD VROAOLFLYWRXEG GHOL ®RRER/HIQWSIHFLLY:, B DX D M\

GH OHV EDVHV JHQHUDOVQABHOHWW D FARQYR¥ W EOH W G L

7DPEp HV SRGUDQ WUDPHMQN SHH HXDVDEOHR) GFOOU WLV

GH OD /OHL GH GHXRGHPEM OGM DGFALFQMVWUDFLR
S~EOLTXHV L GHO SURFHGLPHQW DGPLQLVWUDWLX FRP~

(Q HO FDV TXH OD VROAO K DW XR% FIVODUGIN HFRW U FDXW UBY [ B (G
VREUH REHUW SHU WDO TXHRRUIHVEREODW IGR OIRE FR QjJ HI W
D OD SDUW VXSHULRU GH @ O XR® KQ LFRO\X\EL DO E/ RODO 6 GmW
GH OfR,FLQD L OD GDWD GH SUHVHQWDFLYy

(O WHUPLQL SHU D OD SUWNUQ®H F LB IGHV V@RIDW B U POV X

FRPSWDGRUV GHV GH OTHQGWPBj 53V ROXFXE MLF DF1& GIDTXHV

5HVROXFLy GH OD FRQYRFDWzULD
/D &$6' IDUj OD SURSRVWIHEFLEFRQ®6 H V-VQ R WDFPHEV VEK\EW D
EOHUWHY HQ DTXHVWHYV EDRENHF QY LSWD\Y ALY R IGA B U X WD BV
PHPEUHY HV FRPSURPHWHQ D GXDRBGCDOLWD W HFH UWOQDL DL RGP
OHV LQIRUPDFLRQV L GDGHVXGH WH B XPL WMy \GRIMIVOHT X H GALR@H
WUDPLWDWYV
/D UHVROXFLY SHU OD TIX 3O RIWL VL 5@ B O LETD G B HVGRIW W
H[FORVRV HV SXEOLFDUj DOL'ZWD AURWVRIRXFLY IGTDGOBVR\
H[FORVRV VIH[SRVDUj DOV BEROHB D WNYDOKQWML GG & XFMD WLHX
L HQ FDGDVEFXQ GHOV UHVISHREWL®M W WHWHLLWWR H UDQ W R WLHD/
GHO &RQVRUFL GT(GXFDFLy GH LYPDER HOIRYBLY GHQLW BEBFUB \
5HKDELOLWDFLY L -XVWtRLDW-RYHDQ® G HEH O\S B H WDHPLHQWHMH -
/D SHUVRQD VROAOLFLWDQWP®RGYW DDFHHGWLHO0D B DXHFVWUR QL
GHO 'HSDUWDPHQW GT(GXFDHRIBY &$DID GR UL @\ O DAHH &V B P SO L
*HQHUDOLWDW R GHV GT,QWHUQHW
$0 OOLVWDW KL ¢JXUDU] GIDFRP G BPREQRPFP O RBHWPOWLYD YL
SHUVRQD VROAOLFLWDQW. FQ 5 DP R ®MDOVNWIDVD SHPW \OVLL JT RDHDO &/ DR
GH OD VHYD H[FOXVLy
6IHVWDEOLUj XQ SHUtRGHGHGLHMN G B RjXWHD OD \DHYRPSX\EIDL F L
SHU D OfHVPHQD GHOV G HDIHEW®R HD\S RIUWPDELY SHRGX G\R ¥ XSHHQ &/
UHTXHULGD FRP WDPEp SHUFSRQMWHWFDEWRIW OHV UHFODPL
8Q FRS UHVROWHY OHV UHGEDPPDFIOMQYU RHR&RFL BGHL y
UHVROXFLY GH,QLWLYD DO G DUHFAWRIP DHGHEDW IGH BB FTOUNG
GLFWDUj OD FRUUHVSRQHQW VY HMR® R FIQWDH B RGHHR/O/XF LG TiE
SXEOLFDUj DO '2*& /D UHVROXFRE HOW ONDX-W W B FBHHRHGMALY V
SRVDUj DOV WDXOHUV G1D Q)XQWF GV (G FOIDF V¥ XL GHOF B S D U RWOF
GHOV UHVSHFWLXV VHUY HLW RUH DO VWRIH\DWR UH R ¢ ELEHHY &R
GI(GXFDFLy GH %DUFHORQD L 3G IOMHEHABHW D U5 D K®HE L6AHLU
WDFLY L -XVWtFLD -XYHQLWOGIHGHB § DWHWULY P @ W B bl U- XW R/WFE IDED
SHUVRQD VROAOLFLWDQW S®GUY DFE HIBA WHD D FHOHH\FWL 2 @L F
GHO 'HSDUWDPHQW GT(GXFDHRIBY &$DID R UL @\ O D3HH &/ B P SO [
*HQHUDOLWDW R GHV GT,QWHUQHW
$0 OOLVWDW KL ¢JXUDU] GIDFRPG PREQRPFP D RBWHPOWLYD YL
SHUVRQD VROAOLFLWD QW D®DPIR G D O/IHNDWD S R U VOV yT R CHD B [P
GH OD VHYD H[FOXVLy
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&RQWUD DTXHVWD 5HVROXFLY VWXHD WKYDX UBHY G B UW\LRQIHG/F
LQWHUHVVDGHY SRGHQ L QW HLUBLRAMDWD WH.KX G I YADRQQW H Q FIXyW
&RQWHQFLYV $GPLQLVWUDW LK DH®R PIOWDHUGH QLT IEGIGERY G H \
OD VHYD SXEOLFDFLY HQ HO @/ ¥®QURGE PLLQWOF LDV B \HOH © XWHD
SUHYHX OfDUWLFOH GMODLRHLUHIXOMEHRUBGIEH OD MXUL
FRQWHQFLRVD DGPLQLVWUDWLYD

$L[t PDWHL[ SRGHQ LQWHUSRWGHUUSS\RNVMIWSYEFHQ@W WHi
FXUV FRQWHQFLYV DGPLQLHM®HDWQ G HS DY DXQUAV RO GH. O HIEWW t
(GXFDWLX HQ HO WHUPLQL BPX @G H IO\D IV IFRP SSXE O LG FOLH R G
WDXOHU GIDQXQFLV HVPHQVWYWW WHIRQY HOLTXH: 8 LV/S ROHL

GH GH QRYHPEUH GB @WRUQRWNXWDELR@GHSOHWOWLTXHV L
SURFHGLPHQW DGPLQLVWUBBAXVFRPH FROXDOGNHYQ T ROYHLOH
SHU D OD GHIHQVD GHOV VHXV LQWHUHVVRYV

3DJDPHQW
/fDERQDPHQW GH OHV TXD QW SWBWM FR X WHMSIRQFMD DU H @ UF
QjULDPHQW SHU WUDQVIHUgQFLD EDQFjULD

SHTXHULPHQW GYLQIRUPDFLY

/JHV SHUVRQHV TXH UHVXOW L Q5 HHIGH, PRIE®HOV\S B W \T YGOHO U B
FRQYRFDWzULD WHQHQ OTREORUPBEY\GHHDXHOL®D \$ MRWIU ©
GH FRQWURO GH OY$GPLQLVWUDFLY

6L GH OD UHYLVLY MD VLJRLDGGR BHRODPH BDLFRQMHIB R QF |
VLy GTXQ DMXW VHYQ G HWNHEFRWIQ WU® IR G DREFFHK\O WYOH IR R SIR O W H
GHQHJDFLY R OD UHGXFFLWOH U fDMDX VWX B Q WU \WDHV UHL G G L
SHUFHEXGD

)DOVHGDW R RFXOWDFLY GH GDGHYV

6HQV SHUMXGLFL GH OHV UHVS@PMDEHL® LW/D WM IR Q PIXRL K \G E
IHWV OfRFXOWDFLY GH G PGIPWR FL) DLSRWHAGIDGAD HRQ FRE) \BLRIF)C
HQ OD VROAOLFLWXG FRPSRUWDUj OD GHQHJDFLY GH OfDMX\

6L GH OD UHYLVLY MD VLJXI 5 GIXFQDRUHER DPOREQY HG Hy QB
FRQFHVVLY GIXQ DMXW HV GKWHXQ DDXOY HNM DJRHIQ W QEDH RG-IX G M
TXH FRPSRUWL OD GHQHJD®DySR 0 DROHGKF © Hy, BLH WD MRWU |
UHLQWHJUDU OD TXDQWLWDW LQGHJXGDPHQW SHUFHEXGD

 QWHUQHW LQWUDQHW

/D LQIRUPDFLY VREUH OD FRRERMR VRWE H LOHE HIDM HDUIMXQWWA D H\
OXFLRQV SXEOLFDGHV HV SREURQYWREBFWBQ $8560QGN WWVBW
GHO 'HSDUWDPHQW GY(GXFDGFH® 'Bl SYD® DR bl \M GHIK & X DE ED
KWWS ZZZ JHQFDW FDW HGRFHDM. R32&5 ® SRU WDWOUBH OWHE H
*HQHUDOLWDW GH &DW D O XHM DG K VQW S U € B RFIOWMQ SV UB QRIFD RH
QHW

Il. BASESESPECIFIQUES

ORGDOLWDW DMXW SHU D SHUVRQHV GLVPLQXWGHYV
2EMHFWH FRPSHQVDU HQ SDUWGMNXOBHYWsBYSEVHY RFODWLRQD
SHUVRQD WLWXODU HQ RFDVLYJEB O/ RWVWODFH RIQRUGIHOG LV P L Q
[tVLFD SVtTXLFD R VHQVRDQMO POHVED[BHGWR QM ¥R B AKD LE HV
SDUHOOD GH IHW ¢OOV R @®DWNX LMH P SHVWT X K LT B HY WWHFRG
SHUVRQD VROAOLFLWDQW

SHTXLVLWV HVSHFt¢FV L IRQPDEGTNHFHELMIDEHY D D S HX\DR
HV GHPDQL OJDMXW KDXUj GH yWHHILDW UG BQMPXGRWOND KA FE
GH PHQRUV GH TXDWUH DQ\WHEROGHQ VT XIH X\ 8 Y R&Y VIO RWD F
RULHQWDFLY SUHVHQWLQ URDMBXW® \M RXHDT 6 HR/GHQFYLR/OXIS O PTH
SXJXL RFDVLRQDU XQD GLVPLQXFLYy UHVLGXDO

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU
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D &HUWL,FDFLY GH GLVPLQXFLY H[SHGLGD SHU 0OY,&%$66

5HVWD H[HPSW GH SUHVHQW DO DI TKQH\. W QERAX 8 R © M/QKO QFRH |
XQLYHUVLWDUL TXH HQ ODDGD FRQUBI & RW YORTBCHW 2\ PD W H L LD
SHU D OD SHUVRQD VROAQLEQ W RQMD © D WSiH DD S HPUD W @ LF A € |
R SDUHOOD GH IHW VHPSUBIUTRW WD SHWPDQ KBy WQ GIX N XS z
TXH HO FHUWL,FDW GH GLVPLQXFTYHWW VXK I-0Wjj BWHSUSUR Y
VHQWDU HQ FDGD FRQYRFDWzULD

E (Q HO FDV GH ¢00V (OGHUHWIX GMPIJBOLEWRFGB LD FEfO LD
GHFLVLY DGPLQLVWUDWLY Bl G(RDM RGALHFIL VD ¢G-TDVF FEOHIL PONQML R XA
GH Of$FROOLPHQW L GH Of$GRSFLy ,&$$

5HVWD H[HPSW GH SUHVHQW DO DI TKQH\. W QERAX 8 R © M/QKO QFRH |
XQLYHUVLWDUL TXH HQ ODDGD FRQUBI & RW YORTECHW 2\ PD W H LQ LD
SHU DO PDWHL[ ¢OO R 4,O0OD R SHU DO PDWHL[ FzZQMXJH

(Q HO FDV GH OHV SDUHOBGHR\GHXBW GRWWRLFz 8 VIV0G B OCH] B FHW
WDFLy GH OD XQLy HYWDEOISYROPPHID RWMIDWD BE BRMRLISIMHXLL
OD FRQYLYgQFLD L GHO WUDQVEXUV GH GRV DQ\V

(Q HO FDV GH SDUHOOHV GMKDBWIBWRFlz)s HY \G B EDND KRIPG VW [
GH OD XQLy HVYWDEOH IRUPPMLW]DGD HQ HVFULSWXUD S~EO

S5HVWD H[HPSW GH SUHVHQ W DIUO DI TOQH\. W QARIALX 8 R © MQ MO QIR L
XQLYHUVLWDUL TXH HQ ODDGD FRUBI G RW YORTEHW A\ PD W H LY LD
SHU D OD PDWHL[D SDUHOOD GH IHW

F (Q HO FDV GH ¢OOV R ¢ OGHBV HHOMR GW G WG BWO FAQHNMIGIW
GHFODUDFLY MXUDGD GH ®Bl $RQVYR RBQ/R GIA/OLEFQ WD) W UHRFQVR

,PSRUW

D 3HU D GLVPLQXFLRQV LIXMHXWRWXSHULRUV DO

E 3HU D GLVPLQXFLRQV HQWUYH HO L HO HXU

ORGDOLWDW DMXW SHU DVFHQGHQWY GHSHQGHQWV

2EMHFWH DMXW HFRQzPLF G@&LSWDW PGH) WR-PS HR \DIPLE SODU Y\Q €
OHV GHVSHVHV GHULYDGH W GUOPHDYWGCHD® SDUH FGBE PDQRD Ut
OD SHUVRQD VROAOLFLWDQREQMEHDORS GHHOR S B WD PDUGHGIH
XQ QLYHOO GH GHSHQGqQPLIDGOHWLPUQE VT DIFWPSHEGBWV. GB @ I
DXWzQRPD L VHPSUH TXH D TOXB \B\W U \HR/Q\DL ¥YRIOA O LFLUNDIG VG H

SHTXLVLWY HVSHFt,FV L IRUED GHPFUBIGLIVOF UyD @D TEKDDRE
GHPDQD OfDMXW KDXUj GHWHXQLU HOV UHTXLVLWV VHJ*HQV

7HQLU XQ QLYHOO GH GHSHIHGOQFLDGHHELPUQ B V DTFIWPLHYQ W/IDW
YHVWLU VH DWHQGUH OD BHMS®IoSHUAMRGDQV BOIOQ I DO M b
LPSHGHL[L OD YLGD DXWzQRPD

1R WHQLU LQJUHVVRV DQXDOHWXURM OV R VXSHULRUV D

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D ,QIRUPH GHO PHWJH GH RD$XH DU SHRIY R D EEFH.QFHR. GV WD |
SUHVHQWD XQ QLYHOO GH DB/M\S KGIGR D FYLLEE B HALL jiJ DB T YOH WR S H X
OD VHYD YLGD DXWzQRPD

E )RWRFzSLD GHO OOLEUKIBHFL)BLOLDPHEHDODDSTHHIVMR @Y EHP |
OIDMXW 5HVWD H[HPSW GHGSHUNRYDO IXTQFL\RWY [SRLF & RIF € O\
XQLYHUVLWDUL TXH HQ O DDGD FRHUBI & RW YORTFOHW AU PD W H LQ LD
SHU DO PDWHL[ DVFHQGHQW

F (Q HO FDV TXH OD SHUVRQDRE 8D HJFUB WBLHO VAEZIQYM ¥I® SIR
WRFzSLD GHO OOLEUH GH LI/MQWD 53V @D S HHUR/SMW 5 N FBQAIO/LHF
DTXHVW GRFXPHQW HO SHUVRQ@INVQWRQELRQDHQ ®RFE DR WURR
FRQYRFDWzULD VH OL KDJL §RQ FDHIG B WWDHTLY{ HDAWF 1P Q @/HHQ WD M X

G (Q HO FDV GH SDUHO OHYRYH [DHMO G TR\Y R-fF 54\ DEHD B FOHW H
WDFLy GH OD XQLy HYWDEOISYROPPHID RWMIDWD BE BRMRLISIMHXLL
OD FRQYLYQQFLD L GHO WUDQVFXUV GH GRV DQ\V

H (Q HO FDV GH SDUHOOHVHGXDIE W RRWR® £ $ LDV & BF B AURPRL V
GH OD XQLy HVYWDEOH IRUPPOLW]DGD HQ HVFULSWXUD S~EO

$ASSFDT J QFSTF



11622

‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1-P

5HVWD H[HPSW GH SUHVHQ W DDJO DI KQH\. W QERAX 8 R © QKO QFH L
XQLYHUVLWDUL TXH HQ O DDGD FRUFBI G RW YORTBOHW A\ PD W H LY LD
SHU DO PDWHL[ DVFHQGHQW X

| 'HFODUDFLY MXUDGD GH I&D FSHH 0WRSHDU V R Q DO IF QW D RLWUR R
HVWj D FJUUHF VHX

J -XVWL¢FDFLY PLWMD QoD QWG & D\VGRE XPHQWRD/F L yRSHIOW WU B
SHUFHSFLRQV UHEXGHV SH LW IOPQYHLU ¥ B B DVEMRLHRSAL HERQ B )
MD VLIJXLQ GH FDUjFWHU S~EOLF R SULYDW

,PSRUW VIDGMXGLFDUj XQ DMXW Pj[LP GH HXURV

JRUPD GIDGMXGLFDFLY XQ BRSO IFRAMBX\GD/E DG P\ VIH/HW VOSSR R
DO UHSDUWLPHQW GH OD WRVHDOTDWDWW G/H OXFE UK SRR 166l LPDHY
WRWHY OHV VROAOLFLWXGYV FRQFHGLGHV

ORGDOLWDW DMXW SHU WUDFWDPHQW RGRQWROZzJLF

2EMHFWH L LPSRUWYV Pj[LPHV\D M K Q/LLPEDOWDDOXMO LVRPWHEH D F
OHV GHVSHVHV RULJLQDGHY SGXUW Q BVF OADRH Q W V RS R R BHRWDVY §
R FREHUWHVY SDUFLDOPHQVERH® O L GW HPID &S Bi6 OFD B6OIJ X Q HVD D
RUJDQLVPH R VLVWHPD PX\8KXD ®WMWDPGEH DO PFSHHWY KOV R O A
PDWHL[D R DOV VHXV ¢ 0O WR RVOH 1Y D MHXWSWHY @ 1B ¥ LVRHY'Y HREW V

'"HQWDGXUD FRPSOHWD

'"HQWDGXUD VXSHULRU R LQIHULRU

,PSODQWYV RVWHRLQWHJIJUDWYV

7UDFWDPHQWY GH JLQJLYLWLV

3HFHV VROWHYV

(PSDVWDPHQWV

(QGRGzQFLHYV

SHTXLVLWYV HVSHFt¢FV L IRUH FRIPFWHIGUL S BBLD T S HVWDD PR
GDOLWDW FDO TXH OfLPSWNXWGIID RRDER & HUNDDGH M XH WDX B HHLA
LIXDO D HXURV GHVFRPSWDGHIW SHIY B)HYWDFLRQV SUHY

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D )DFWXUD L R UHEXW G H\XIIDRN \RMW;, EBXUQ DH G H-SHMIR HGHF
FROAOHJLDW R FROAOHJLDGMH 6D 3HUY,RQDDVEDWOLHOWRRR
WUDFWDPHQW UHEXW HO FRQUIRUPH VKD SDJDW L OD VLJQD

E 3HU DOV EHQH¢FLDULV GHLOSRGA GILF H\G CAD \O TIXM XW§ KODO0 8) $
L KDJL HVWDW FRQFHGLW THW SEHWEQWD WjTD M XGN. @IHEPQW L I F
PRWLX GTH[FOXVLY OD QR F D RGH VWD FAD/VGH B TGHHWRNR BSMX BVU jH(
OYLPSRUW WRWDO GH OD IWPBWXR@VOSHVHNR NV WHYSRHUH Q8 $&F U

F )RWRFzSLD FRPSOHWD GIHHQ\AQ LEFWMHLGHVW RTDAU DY R R MGG |
GIDFROOLPHQW R WXWHOWDR jFEN \@$ FROWG A HIGWQL & HWX $/G4
VL HVFDX 5HVWD H[HPSW GHHM BMHYR@LODITHH VR GIRFIX BIRG Y
QR XQLYHUVLWDUL TXH HQLXD GLD URIGIFHDGERQ Y R ¥ B VWY UPLIDWMHH. [C
SHO PDWHL[ ¢OO R ¢00D

G (Q HO FDV GH ¢0OO0V R ¢ & QW\D B DNYUG HFHIBLDDAF IFyD K XSULCHG/I
OD SHUVRQD VROAOLFLWDQW WFRHARMMHAXH FRQYLXHQ L HVYWDQ

,PSRUW VIDGMXGLFDUj XQ SB@DFE PWSIHW DHQGHHV DQH/I FDFOW X DGaH
DPE XQ DMXW Pj[LP GH HXURV

ORGDOLWDW DMXW SHU RUWRGzQFLD

2EMHFWH DMXW DPE OD ¢ QERPLSMIW 06 HQJ B B W\N ECDH W ®HDV\BBIG
RULJLQDGHYV SHU WUDFWDRHQW V SHR DWRIQFQ F LID O 6 XSHILQM @
VROAOLFLWDQW PDWHL[D R DOV VHXV ¢OOV R ¢OOHV

SHTXLVLWV HVSHFt¢FV L | RGLPDDETDXH HO®L &/DVS i VIPDRFD MW R G
SHO WUDFWDPHQW GYRUWRIX @FLDHOURVWDW VXSHULRU R L

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D )DFWXUD L R UHEXW G H \}DRN \RMW;, GXUQ DH G HY-SFHMIR H3H F
FROAOHJLDW R FROAOHJLDGIH 6D 3HU&, R QDDVEDWOLHO DR R
WUDFWDPHQW UHEXW HO FARQIRUPH VKD SDJDW L OD VLJQD
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E )RWRFzSLD FRPSOHWD GIHQ\LQ LIEGMHL GHVWRTDADY R R MGG |
GIDFROOLPHQW R W XW H GBDVRDXQ G H WDNERERODLEH @W, D \G\WM LOV% ¢
VL HVFDX 5HVWD H[HPSW GHH B MH Y R@ODTXHLR GRFIX BIRE ¥
QR XQLYHUVLWDUL TXH HQLD &D BRIGIFHGRERQ DY RX B WY UPLIWHH. [C
SHU DO PDWHL[ ¢OO R 400D

F (Q HO FDV GH (00V R ¢ ®QMAD B DOMR G M FEB G yF DIG LSRGV
SHUVRQD VROAOLFLWDQW RRUHRWMK FRQYLXHQ L HVWDQ D F

,PSRUW VIDGMXGLFDUj XQ S I©DFG! QWSIHWV DHQGHH DQH/I IDOW X DGH
DPE XQ DMXW Pj[LP GH HXURYV

ORGDOLWDW DMXW SHU SUzWHVLV

2EMHFWH L LPSRUWYV Pj[LPHVIWDEDODP O DLV RQRWLWRDMS B & W
SDUW OHV GHVSHVHV RULJDRGGWNVYSNU BIMWOHAOLVUR FIX @ D WAR
GXUDQW OfDQ\ QR FREHQWH\HAB ¥R¥WH WM \G IS BODF 6 B ORBIH
6RFLDO GH O7,&$66 R DOJXQ B ROWXBORWIWI GWPHDR \FIWRMH 8 ~ E
SHU DWHQFLY D OD SHUVR@BX\RQAOVFRW DQW \P DWW ISIODHR/ W D |
REMHFWH GIDMXW VyQ OHV VHJ*HQWYV

3UzWHVLV RFXODUYV

8OOHUHV FRPSOHWHV L OHQWY GH FRQWDFWH

80OOHUHV ELIRFDOV PXOWLIRFDOV L SURJUHVVLYHYV

5HQRYDFLY GH YLGUHYV

8OOHUHVY WHOHOXSD

5HQRYDFLY GH YLGUHVY WHOHOXSD

3ULVPHYV

,QWUDRFXODUYV

3UzWHVLVY DXGLWLYHYV
$XGtIRQV
3UzWHVLVY FDSLOAODUV
2UWRSQqGLD
6DEDWHY FRUUHFWRUHY VHULDGHV
3ODQWLOOHYV
&DGLUHYVY GH URGHV
$GDSWDFLRQV IXQFLR QDO WD GMHMS®HFELW FGLHQY G K LOFID 19 HLUD/R D)
WDFLYy GH OD YLYHQGD KDELGW BOVHPQ RFLWLY GH VLWXDFLRC

SHTXLVLWY HVSHFt¢FV L IRGWUH FRYPFWHIGUL S BBLD T S HVWDD PR
GDOLWDW FDO TXH OfJLPSRAD/E DORE BPREGH WD 8 HMSIH V B SHHIHI EF
LIJXDO D HXURV GHVFRPSWD/GHW HHY B HEWDFLRQV SUHY

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D )DFWXUD L R UHEXW GHWWORNOGDOW &H ODDGHINSEBVEH®RQRR
GH OD SHUVRQD VROAOLF WD WL JHQD WRKQIRUPH VIKD SDJDW

E (Q HO FDV GH OHV SUzWHWDLY 6 DISQIRAUPHURqEDP ER DISRS
QHQW

F 3HU DOV EHQHILFLDULV GHDW8)$EROHA®@ IHFO. WD W TOqHID WX W
08)$&( L KDJL HVWDW FRQFHGIOF HY BXUH DF QWG UW O D THLUMOX
UHEXW 1R VHUj PRWLX GH FPAXWHMWO DMXRV D AQHISTX\HD/FA yF B V
GHVFRPSWDUj GH OfLPSRUWHWRRDHOQ®N GD HY MWD X UR QOH §¥ UARY
SHU 08)%$&(

G )RWRFzSLD FRPSOHWD GIFOVQQ IDFGFH. G HVIW B DO DY R FO B )GG |
GIDFROOLPHQW R WXWHOWDR jFEN \@$ FROWG A HIGWQL & HWDX B/G4
VL HVFDX 5HVWD H[HPSW GHHM BMHYR@LODITHNH VR GIRFIX BIRG Y
QR XQLYHUVLWDUL TXH HQLOD GLD BRGIFHGERQ Y R¥ B W LPLIVWHHL [C
SHO PDWHL[ ¢0O0O R ¢00D

(Q HO FDV GH ¢0OOV R ¢ OO HW PXOMR G M FOTHGIDAN yF Bl @ USDUGHDY (G @
SHUVRQD VROAOLFLWDQW RRHRWMPK FRQYLXHQ L HVWDQ D F

,PSRUW VIDGMXGLFDUj XQ SHHOPH@NAMBSMMD GHH WQV DPE X G
DMXW Pj[LP GH HXURV
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ORGDOLWDW DMXW SHU UHGXFFLY GH GLZSWULHYV

2EMHFWH DMXW DPE OD ¢QBRPYDOW B HH Q HODAWME OD.RJE OXOQ ¥ D
SUHVWDFLY HFRQzPLFD GH SRUDPHIDNG HPLFH © BV G A WSHUWHAQ
GH UHGXFFLY GH GLZSWULH®XAHD QW ®HDQYRQD VROAOLFLWDQ

SHTXLVLWY HVSHFt¢sFV L |RGWH B REJPFWHKGIL S B BLD T % H VY W\DD PR
GDOLWDW FDO DFUHGLWDU TXBVOBDUYHQFHY 05 R ADHVE RALG DG £
GLZSWULHV KD HVWDW VXSHULRU R LJXDO D HXURYV

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

)DFWXUD L R UHEXW GH OD GHiVBRI®AORIQ LIDR\D RWFIR & AOG-IR B {
HO 1,) &,) OD GDWD HO QPR WH HD FRHURROE V RIOA GIDRIIDW L
VLIQDWXUD

,PSRUW VIDGMXGLFDUj XQ DMXW Pj[LP GH HXURYV

JRUPD GIDGMXGLFDFLY XQ BRS LFRR\SX\ED/ED G P\ VIH&/HWVOSHYRVR
DO UHSDUWLPHQW GH OD WRVHD@IDWDWW G/H OXFE UK SR R 166 LPDHY
WRWHY OHV VROAOLFLWXGV FRQFHGLGHV

ORGDOLWDW DMXW SHU WUDFWDPHQW GH IRQLDWULD

2EMHFWH DMXW DPE OD ¢ QPRRSWHW B 5 DBHW WEIHE O D UG 6 B/ SHD\
RFDVLRQDGD SHOV WUDFW DP 8 QVBW GHR IR VRW A Q D FLMIXQW V (
0D Q\

SHTXLVLWV HVSHFt¢FV L | RGLPDDETD XK HO®L &/DVS i VIPDRFD MW R G
SHO WUDFWDPHQW GH IRQDDWULDHOURVWDW VXSHULRU R LJ

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

)DFWXUD L R UHEXW GHVJOB\RD WJ & H LOMOGRIVEHIWR Gl HHFRWX |
OHJLDW R FROAOHJLDGD HO® 1SHEY)RQD GROAD LFQVQRE@WE HHO F
VIKD SDJDW L OD VLIJQDWXUD

,PSRUW VIDGMXGLFDUj XQ SHWF KGW BMNVB BIH EQWX D®D DE®E
XQ DMXW Pj[LP GH HXURV

ORGDOLWDW DMXW SHU WUDFWDPHQW GH SVLFRWHUjSLD

2EMHFWH DMXW DPE OD ¢ QRORIPLSMIDW DG 8 DUHN \G B ESOH. W ®HDV B B G
RULJLQDGHV SHU W UDFW D P QQMON GMHUBD\FIVW RRHHQUMWS/L B HVAR Q BG
DOLPHQWjULD DQzPDOD +DQRUQELD QG YW.RIVDWLD B X QWP 0G B H
FRQGXFWHV DGGLFWLYHV DW 3EWW]) Q FIHWYV\R D[R TVXRHO/A O/LHFILW. &
SHOV VHXV OOV R ¢OOHV GXUDQW OfDQ\

SHTXLVLWYV HVSHFt¢FV L |RGPW DA D KUHBILW B RUW FD® BFU 6
GHVSHVD KD HVWDW VXSHULRU R LIJXDO D HXURYV

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D )DFWXUD L R UHEXW G H IIDRY \RMW,;, GXUQ [H G HYSFHMIR H3HF
FROAOHJLDW R FROAOHJLDGIMM GD 3 HUY,RQDDVERDWDL HW DK R
FRQIRUPH VIKD SDJDW L OD VLJQDWXUD

E )RWRFzSLD FRPSOHWD B H3H PIOLEUBIGERH QD F VU DW R YAHROM X
GIDFROOLPHQW R WXWHOW DR jFGIN \@ 1$FROOG P HIOWQL & HWDX W/G4
VL HVFDX 5HVWD H[HPSW GHHQBMH QRW@LODTOXHR GRFIX BIRG Y
QR XQLYHUVLWDUL TXH H QLD &LD BRIGIFHGRERQ DY RX B W UPLIWHH. [C
SHU DO PDWHL[ ¢O0 R ¢0O0D

F (Q HO FDV GH (00V R ; GIQMAD B DMFU & HGFGI DD ED O XSWHHE |
OD SHUVRQD VROAOLFLW DRXQW ERIQRIU AMWDY @ FOWURE YOIKV |

,PSRUW VIDGMXGLFDUj XQ SIHVF W BMNVB BHEWXD®D DEE
XQ DMXW Pj[LP GH HXURYV

([FHSFLRQDOPHQW TXDQ &R SIHIWHRO\DL VFRD A0 L\FH WD @ RIOBIO[ 1t |
HV SRGUj LQFORXUH DTXH VYD DX W [GHGV LG DO F(R GIDTOKLHA DWW
OD VROAOLFLWXG WLQGUj RIGDROILWDL WUGEQDRBQW TXH OD

ORGDOLWDW DMXW SHU WUDFWDR-D@OW G SHWUMWDEQ@HY DIHI
2EMHFWH DMXW DPE OD ¢ QBRRWHAQW G HDREYWPE GUWH DW DV D
FLYy HFRQzPLFD GH SDJDPHQW ~RQUUR LYWW \G HG & H B @W OIS DF
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SHU OD FRPSUD GYDOLPHQW®H S HNRIDDV VR-OA O WH Q/FL
PDWHL[D R SHU DOV VHXV ¢ IV R GHV/WD IF ®PHF \W R QWHI M ¢
PDODOWLD FHOtDFD

SHTXLVLWYVY HVSHFt:FV L IR UMD VGRIDA® HG MADIDRL YK D B LS HAINDRS
WD U

D &HUWL{FDW PqGLF TXH D EBHIELMDL GTH I TDIM % WUS/URKOVDH B MQ
PDODOWLD FHOtDFD 5HVW DG RENPSWVE H G SHWUNRWD O DXIXFHMRY
GRFHQW QR XQLYHUVLWDUL I XVH HIL &D J3DRRIGFHDG E R/QLY RFIDW
PDWHL[ DMXW SHU D OD SISHWVRI® RRW A DL E DWW DRQ WOPDW H L [ D

E )J)RWRFzSLD FRPSOHWD GHPLOQOWL PG [GH VIWUDWR YR @DME
FLDO GIDFROOLPHQW R WWW3HD DT RB O WR K 6 DML GH DT SORGLE
HVFDX 5HVWD H[HPSW GH SUISWHYRQDODMXHVMWR GRFX BHRE W Q
QR XQLYHUVLWDUL TXH HQLD & BRIGIFHGRERQ Y RX B W UPLIDWAHH. [C
SHU DO PDWHL[ ¢OO R 400D

F (Q HO FDV GH ¢OOV R ¢ GIQMAD B DARU @ HFIGIBWIW EY O SSWMH |
OD SHUVRQD VROAOLFLWD QM WFRMARAHXH FRQYLXHQ L HVWDQ

,PSRUW VIDGMXGLFDUj XQ DMXW Pj[LP GH HXURYV

ORGDOLWDW DMXW SHU WUDFWDPHQW GH IHUWLOLWDW

2EMHFWH SUHVWDFLY HFR QZAMHFDDLPE QDS DD O HW DBM BHHHVA
GHO WUDFWDPHQW GH | HUAMIOGIOA B MW\DHDMK L WOS Fi2JQ ®I X J5H B \CRX
GH IHW GXUDQW OfDQ\

SHTXLVLWV HVSHFt¢FV L | RGLPDDEDXH HO®L @DV S i VIPDRFDFMW R Q
SHO WUDFWDPHQW GH IHWWOORWDWXKIRMVWDW VXSHULRU R

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D )RWRFzSLD GHO OOLEUHGHP EDWP (GH. [3 UMY H Y ARDXU B X WDW
FXPHQW HO SHUVRQDO |IXQF ITRGDHQ GR F-DQW IQRDXER.YHRIFD W £
VH OL KDJL FRQFHGLW DTXHNAM MPWHL[ DMXW SHU DO PDWHL

(Q HO FDV GH OHV SDUHOBHR\GHXBW GRWRLFz 8 VDVEG B GoH] B FHW
WDFLy GH OD XQLy HVW D E OS~IRQUFFDOR \D VG G GIR\F R US\W WDI
FRQYLYQQFLD L GHO WUD Q VI B\H GH IBRNVQDY B HXRWDNVHGIRFE X |
HO SHUVRQDO IXQFLRQDUL @ FOPH G IVUQRI XD [ERHUN\RIAVD DM U X K/
KDJL FRQFHGLW DTXHVW P DWHIO[OIDMEMW I$IMWU D OD PDWHL[D S

E /D IDFWXUD L R UHEXW GHWXRED RQ GHXWDL G BVGSHRDURI
GH FROAOHJLDW R FROAOBJQRE [ HHOD1 S)H&J,Y RQD G W KX DHUH E
WUDFWDPHQW HO FRQIRUPH VKD SDJDW L OD VLIJQDWXUD

,PSRUW VIDGMXGLFDUj XQ SHi OFH G W\DS\HNHD GRF R QVRDD® G D G
DPE XQ DMXW Pj[LP GH HXURYV

([FHSFLRQDOPHQW TXDQ &R SIHIWHRO\DL VHRD A0 L\FH WID @ RIOAO L F
HV SRGUj LQFORXUH DTXHGW DMXW B[LFG\S BIHR QD ® R(@DIDTXAHDAM
OD VROAOLFLWXG WLQGU| RGDRILWIDWY WUGEQDRBQW TXH OD

ORGDOLWDW DMXW SHU WUjPLWV GYDGRSFLYy

2EMHFWH SUHVWDFLY HEFRQAMRED YHHDIG\D SHID B P B/HHW [XIGIV
FDXVDQW DPE OD ¢(QDOLWDMVSHVHRWP S8 QNDIUWOMQG BEDYV WV O HM
GIDGRSFLy GXUDQW OYDQ\

SHTXLVLWYV HVSHFt¢FV L IRQPD/RBOBPWHRGWWQ WL K D& D j SGHID\EHR
OD IRWRFzSLD GHO GRFXPH@W DYHQDRUHRB LG\HL YHDOD B D DIFR {1 W
FRVRFLDO SHU D OfDGRSFLy HPqV GXUDQW OfDQ\

,PSRUW VI{DGMXGLFDUj XQ DMXW Pj[LP GH HXURYV

JRUPD GIDGMXGLFDFLY XQ FRAORLRRB\YDFLDEWHNEM\HY HW R
FHGLUj DO UHSDUWLPHQW P®H B D DNVTRWHD@IDWDW G/H O XA UK ISR RV
SHU WRWHVY OHV VROAOLFLWXGY FRQFHGLGHYV

([FHSFLRQDOPHQW TXDQ &R SIHSWHRD\DL VHRD A0 L\FH WID § RIOAO I F
HV SRGUj LQFORXUH DTXH VID XWX WM [EHG¥ LGRH) DO PR GIDTOKLHAY DMWY
OD VROAOLFLWXG WLQGU| RIGDRLWIDY WUGEQDRBQW TXH OD
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ORGDOLWDW DMXW SHU QDWDOLFLV L DGRSFLRQV

2EMHFWH SUHVWDFLY HFRQ3PUPWN j[GHQT R BRWLYDGHO QRH[HV
PHQW R DGRSFLYy GT1XQ ¢OO R ¢OOD GXUDQW OfDQ\

SHTXLVLWYV HVSHFt¢yFV L IRUPD GIDFUHGLWDFLY

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

JRWRFzSLD FRPSOHWD GHO OOLEUH GH IDPtOLD

,PSRUW VIDGMXGLFDUj XQ DMXW FPQ[@P GH HXURV SHU

JRUPD GIDGMXGLFDFLY XQ FRSVKRERSWE®EHOHW]BHEFHIUAHV V
FHGLUj DO UHSDUWLPHQW &b @MHDUW R\ B COLIIW MWW M DJ R U GRIPAR .
SHU D WRWHYV OHV VROAOLFLWXGV FRQFHGLGHYV

ORGDOLWDW DMXW SHU OODU GTLQIDQWYV

2EMHFWH FRPSHQVDU HQ SDUW®WXWH\QWHOIPHMHY RBBIWLRQL
OYDVVLVWQQFLD GH ¢OO\L\RQ@W HRDAHR 0D G-H UKD M RROHACR\F
ODULW]DWYV HQ HO SULPHUFPIFOB IBYY GYERFR QYWY D QW LD G\\
OODUV GILQIDQWYV S~EOLTBHY P ISV IGDEGRVWDPE H[FOXVLYy

SHTXLVLWV HVSHFt¢FV L IRUPD GIDFUHGLWDFLY

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D S5HEXWV QRUPDOLW]DWVFRABUWILQ FD®DIVUDHOV R QBN HHDX &
HO QLYHOO GYHVFRODULWED¥LYOBONXBABWRWBWHBERQDGDW ][

E )RWRFzSLD FRPSOHWD GIHQ\WLQ LIEGMH. G HVIWRTDADY R RO MGG |
GIDFROOLPHQW R WXWHODDjRs AHWNWER B DWPGIDIV , Q \G\M LAV X &/R&
VL HVFDX 5HVWD H[HPSW GHHBMHQR@ODITOGHAL\R GIRFIX BIRG ¥
QR XQLYHUVLWDUL TXH H QLD GLDBRGIIHGRERQY RX B W UPLIDWHH. [C
SHU DO PDWHL[ ¢OO R ¢0OO0D

,PSRUW VIDGMXGLFDUj XQ PMXW Pj[LP GH HXURV SHU

JRUPD GIDGMXGLFDFLY XQ AQBFERPSEIWDEG © HWHVGHHW SIHRF M B C
UHSDUWLPHQW GH OD W R WD@IDNDW ®HQ VXD G WL IJXH RBR© R UHX

ORGDOLWDW DMXW SHU FROzQLHV GYHVSODL

2EMHFWH SUHVWDFLY HFRQzPIDFPDPQ®H SWDMWP BEW RPIFQUB B
HQ SDUW OHV GHVSHVHV VWWLYIXBM\D FHX \OD GH 0 B QDL VRQA®
VHXV 400V R (OOHV D FROLYLIGW FIDYM G Y HM IBHWNEXUD BN FOF
TXH HV GXJXLQ D WHUPH GHIWGEIREUHG B RABEGYVDLQFORWHRY 5HV
H[FORVHV OHV DFWLYLWDWY UHDOLW]DGHVY D OfHVWUDQJHU

SHTXLVLWYV HVSHFt¢FV L IR PRDOOW UHBL W B G VyL QW QH R LM
FRPSUHVHVY HQWUH HOV WWHWXIWWEBQW ®IYDYHW DQ\V FRPSOHU:

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D )RWRFzSLD FRPSOHWD GH® LGOLE P HQEM WLIPN\G L B DR RO M XG3H.
GIDFROOLPHQW R WXWHOW DR jFGIN \@ $FROOG P HIOWQL B HWDX WG4
VL HVFDX 5HVWD H[HPSW GHH BMH Y R@ODTXNHLR GRFIX BIRE ¥
QR XQLYHUVLWDUL TXH H QLD GLD BRIGIIHGERQ DY RX B VWY UPLIWHH. [C
SHU DO PDWHL[ ¢00 R 400D

E )DFWXUD L R UHEXW GH OWL GHV SRPDGHH DWW G W IRWD R U}
QLW]DGRUD L HO 1,) OYLP SRUMH G ¥ IF BOIMBIHHAD FDIY BX G H \
HVSODL HO QRP GH OD SHIPWHRQTK B REDAIMIW LLWDDQ WL JHMD WK Q R

,PSRUW VIDGMXGLFDUj XQ RM®W ®@{JDP GH HXURV SHU

JRUPD GIDGMXGLFDFLY XQ FRSWKRGR/SI/GEHOHW]BEHUAHYV V
FHGLUj DO UHSDUWLPHQW oW O/ IFEJXLG K RIPEH HRDLQSHWD O X\HR @AHD\
VROAOLFLWXGYV FRQFHGLGHYV

ORGDOLWDW DMXW SHU HVW/XKBLY XQLYHUVLWDULY GH ¢ (
2EMHFWH DMXW HFRQzPLF GGHWDW BHOAVR P ®H © VD REHQDS DQIV
GHVSHVHV GH PDWUtFXOD SHW RX B VDO VH VAWV XKLG/AL X QKLQYLHYUAVULA
GH WtWRO SURSL GH OHVOH LGTHOV LWDW V. ;@WVWDBY GCHIB DWV R |
HQWUH HOV L HOV DQ\V FRPPEHUWMGKXYDQROBVIRY HOV
HVWXGLY XQLYHUVLWDULVXBHOYERWDWQJIJHU SHU D DOXPQHV
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4XHGHQ H[FORVRV HOV HQVHQ\QWM-PHQW & Hs BHRIVWHIIMLY H O\
XQLYHUVLWjULD GRFWRUDWW VLFR R® X HQOWV H/ W & B LW LQVRX O B
R,FLDO PjVWHUV GLSORPD GH UHODFLRQV S~EOLTXHV

SHTXLVLWYV HVSHFt¢FV L IRUPD GIDFUHGLWDFLY

D (V OLPLWD OYDMXW DOWH® QW &8 CHON G TH GDOWVV F R DS\
FRPSOHUWY GXUDQW OfDQ\

E (VWDU PDWULFXODW R PDPLBLFXODGDSHX@®D FXUV DFI
GHVSHVD VXSHULRU D H >QURFP\E U(RVID OOBDE HA/HS HIY Pt ® DX Uj Gt
VHU VXSHULRU D _ HXURV

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D )RWRFzSLD GH OD PDWUtFXODLGGDOFNHVIXPLGqPXH
QIDFUHGLWL HO SDIJDPHQWW G HO ,FKDVHTUXQHW] BT XIH R BN LERF X
WDFLYy KDXUj GTHVWDU GHJXGDWMQWH BIKO Q [HPD \B HUQQ M N UL
L HQWLWDW EDQFjULD

E )RWRFzSLD FRPSOHWD GHOHOOWEGH SBIHNDHQWLIDU B XW D\
GRFXPHQW HO SHUVRQDO | XDQFLRQYBULQGRE HE@W QHRUDQAR ® YR/
WzULD VH OL KDJL FRQFH GRBMHILY H\O/® RDNHAD DMXW SHU DO

F 'HFODUDFLYy MXUDGD GH OB HOVR@DVROAOQ RAVWIR@QW PR
L HYWDQ D FjUUHF VHX

G (Q HO FDV GYHVWXG LMV KW YBQJHW DSHLY DIGHOROQ AW DAX'S HDU G
VIKDXUj GIDSRUWDU OD G RIFHOP AR QDALY TeHH \DXSHHEG. RWL DOND B
H[HPSW GH SUHVHQWDU DTXHWRW BRFERAGYVWHQRS NQYRODOLWQ
HQ OD GDUUHUD FRQYRFDWWURDWHHL D D MPWL SFHRIQ P B &/ IHW [ L TOM F

,PSRUW VIDGMXGLFDUj XQ LASRAOM MRj[LO GTH HXURV S

JRUPD GIDGMXGLFDFLY XQ FRSVKRASIH/OEHOHW]BITHUAHYV V
FHGLUj DO UHSDUWLPHQW ®B @HDUW RW B GLIW DIWWG M DJ K U CRPR .
SHU D WRWHV OHV VROAOLFLWXGYV FRQFHGLGHYV

ORGDOLWDW DMXW SHU GHIXQFLY
2EMHFWH SUHVWDFLY HFRQYPRAHO G SH®ORUSH Y DL GIPIRE BIW
HQ OTDOQ\ GHO SURIHVMRUHRUSUROLVERVE D TDXq HV
SHTXLVLWY HVSHFt¢{FV L IRRLRF WM FRUG @ DVEDCALY JHOWH BB O H
ITLPSRUW GIDTXHVW DMXW VHUj GH HXURYV

ORGDOLWDW DMXW SHU VHSHOL

2EMHFWH SUHVWDFLY HFR Qu BIHD \GHIS RO R UMQ-QIIFQN Q RFBNC
FZQMXJH R SDUHOOD GH IBWXKHQOWV RROYANT XVNFEQH TRHVLJ>
D FfjUUHF GH OD SHUVRQD VROAOLFLWDQW

$TXHVWD SUHVWDFLY pV LQFRESDWLEOH DPE OfDMXW SHU «

SHTXLVLWYV HVSHFt¢FV L IRUPD GIDFUHGLWDFLY

/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU

D &HUWL:FDW GH GHIXQFLY

E (Q HO FDV GH ¢0OO0V ¢ O @B\ IRWD G\HOJ 19 OIIRBAURIF G$iL CD P RO L
OD GHFLVLY DGPLQLVWUDW MYOVR WX GR FALHDUWDOWG §FPR\O G H PO QY
&DWDOj GH Of$FROOLPHQW L GH Of$GRSFLYy

F (Q HO FDV GH ¢0O0OV R ¢ ®QMAD B DOMR G M FEBIGIDF y DG SV
SHUVRQD VROAOLFLWDQW FRUIBMPNHRQYLYLHQ L HYWDYHQ

G (Q HO FDV GH OHV SD UHGCHR G H[ XD/ GIRYQR § 25V I EEHO G B
GLWDFLYy GH OD XQLy HVW DUEDD B-ROPOID RWIPVED G0 © R WRIUSWM X
OD FRQYLYgQFLD L GHO WUDQVFXUV GH GRV DQ\V

H (Q HO FDV GH SDUHOOHVHGXDIE W RBWR® £ $ LDV & BF B AURPRL V
GH OD XQLy HVYWDEOH IRUPPODLW]DGD HQ HVFULSWXUD S~EO

JTLPSRUW GIDTXHVW DMXW VHUj GH HXURV

ORGDOLWDW DMXW H[FHSFLRQDO
2EMHFWH DMXW HFRQzPLF DXSHOVPIDN B U] DHWD AMCRO/D ®@ WM/J D&
OD ¢QDOLWDW GH FRPSHQVDUHQY SHUMD OWHY H[FWVSHVREDL® %
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LQHYLWDEOH L R DWH QG USIHWLWRQIDFL B QNX & WG HYHL IGIIUXHEH \O D @
JHQHUDO D GXUDQW OMB®@Y{QFLH\HHMWSHFGBOAM OBPXUHSHUF
HFRQzPLFD GH OHV TXDOV pV HRWWIBRDGDPHQW FRVWRVD G
SHTXLVLWYV HVSHFt¢FV 1R VHUj GIDSOLFDFLyY SHU

D 'HVSHVHV LQIHULRUV DQW L GIXWDRF\ QL. SHHYDR \OMWVFRQ D T X
FRQYRFDWzULD

E 4XDQ OD VLWXDFLy REMHPWWHD GH) CJOW X & DVH 8 W\ JID BIX
L WLQJXL DOWUHVY YLHV GILROGARWXW{DFAYVIXWEQHRYBRO RLG
SUHYHQFLY GH ULVFRYV

(Q FDS FDV QR WLQGUDQ ODWRWVLGHUDFLY GJH[FHSFLRQD
D /fIDGTXLVLFLY GIKDELWDWJH R YHKLFOHV GJ~V QRUPDO
E (OV SDIJDPHQWYV SHULzGLBYLAFRUM EMFRQYEQW YV K LESARRAUHNFIDY
R SHUVRQDOV

F /HVY GHVSHVHY GHULYDGH\OGH ADPEXRDWYQFXH\SBH UAHRL
KDELWXDOV VIKDQ GH WHQYWHQFRPBSYRPHD DFP ISOILIL (G B Y
SHVHV GRPQVWLTXHV SHU OD ¥RASBR Q@M BRBEGHY L PH HDRMIFL
GH OTKDELWDWJH

G (OV HVWXGLV GHOV LQWBIGHV\@THOW R OW X GHVSHO M W B K\
WUDQVSRUWY UHVLG(QQFLHW RQDYNU DIEWIUMIHYD WN GG R UV
HWF

H /HV GHVSHVHVY GHULYDGHVE®GWHRHDHEWMBFLRQV FDVDPHC
| $OWUHV VLWXDFLRQV TXHERDAMGRWULDO/DY X PLY®HND B0 [
/D SHUVRQD VROAOLFLWDQW KDXUj GIDSRUWDU
'RFXPHQWDFLY DFUHGLWDW LY I G FORT YGHHQ @/IX [EGHMWS BIW DD O /
HIHFWXDGD

4XDQ OD VROAOLFLWXG HV |IREDPWDRW LHARQZIPW KD FFLIRIG/MU G |
DSRUWDU OD FzSLD FRP SO WD GHD Q HP\HBEFDD GHFO R QM G W D
IDPLOLDU

'REXPHQWDFLY TXH DFUHG DWL GID G B @KW UyHE XVO\D R/ RAABV |
GH SUHVWDFLY GH 08)$&( R DOWUD HQWLWDW DVVHJXUDGRU
JRWRFzSLD GHO OOLEUH GH IDPtOLD VL HVFDX

(Q HO FDV GH OHV SDUHOBGHR\GHXBW GRWRLFz 8 VIV B GCH] B FHW
WDFLy GH OD XQLy HYWDEOISYROPPHID RWIBDWGD BE B RMRLISIMHXL
OD FRQYLYQQFLD L GHO WUDQVFXUV GH GRV DQ\V

(Q HO FDV GH SDUHOOHV GMNDBWIBWRFlz)5 HY \G B EDND KRIPG VA [
GH OD XQLy HVYWDEOH IRUPPMLW]DGD HQ HVFULSWXUD S~EO
JRUPD GIDGMXGLFDFLYy OD ®%6GWWW R K& UD QWO HVWQ WRIBIA G 1B O
T*HVWLRQV OfH[FHSFLRQDI®MWVDPMN V@S U BYL8HVISHMWDDX 6
FRPSRUWDW OD UHQGD IDPHPQDW ]IDPLRQVXEXYH @ fK R QXHR/ L IX
DWRUJDW SHO PDWHL|[ FRQF HDS3AWPH VML & $6H GHW NV RPOIADR B | W X ¢
¢[DUj VL HVFDX OfLPSRUW GH OfDMXW D UHEUH
(IFHSFLRQDOPHQW TXDQ &R SHIWVIRODL VHRD A0 L\FH WD @ ROBIO L F
HV SRGUDQ LQFORXUH GLQWG DR ® AU WL \W R /O3 AD & HY/SW \L
WUDFWDPHQW GH SVLFRWH U jPILIV WETDFARBEH QW @G B T KH WA O
FDV OD VROAOLFLWXG W LSHFW § F\O V FPUDR\DH G [OVF WHIG X W\DLPW Y/ 1H VR
GIDGMXGLFDFLY TXH OD SUHYLVWD SHU D OfDMXW RUGLQDU:

*
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ACORD
*29 GH GH JHQHU GH QRPOIVDERQ WHGH® \EQ\RWHG
9HJD FRP D YLFHSUHVLGHQW GWDO&RQVHOO GH 5SHODFLRQV /

/IfIDUWLFOH GH OD /OHL QVHOGW GEHHS5MRADFLERYY &RERUDO
SUHYHX FRP D zUJDQ GHO &RQVHOO OD 9LFHSUHVLGQqQFLD

$WqV TXH GIDFRUG DPE OfDWDANGIF OHO FRGVEOID OGIHLRHFRE V H
FRPSHWHQW HQ PDWqULD ODNERKQ & KPHGS H FLRGSHROAD R YR FIRS |
VLGHQWD SHUTXq HV IDFL PjWHME GH BDHOGEUR BDNLADE RO RARV

(Q YLUWXW GYDL[z L D SURSFBEWDOD GHOOTR ¥R Q @ HBOFRRHUGID G H

2 1RPHQDU HO VHQ\RU 6D O Y DIGRHF $HRAUFH D6 YD OHG 19 F3D0 OG5F L R
/IDERUDOV FRP D YLFHSUHVLGWHOE BHDOYRQVHOO GH 5HODFL

2 3XEOLFDU DTXHVW $FRUG DO '2*&
%DUFHORQD GH JHQHU GH

LaiA BoNET RuLL
6HFUHWjULD GHO *RYHUQ

*
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