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ORDRE
('8 GH GH JHQHU SHU MPQWKHD\O G GUHHRWRKY L GLU
WRUHV GH FHQWUHV GH IRUPDEGHQ®N SHIDV RIEHW WO R B /W V
GI(GXFDFLYy

/ITH[WHQVD [DU[D GH FHQWUH\GBZEWRVYPDFLWHANSHUNVRQHM)
GHO SDtV ID FRQYHQLHQW BBELP ML WHFIODRQPHFG ®LLY P
GH FRRUGLQDFLY UHIHULW ¥ @DB Y $ HHEX IR D i VSIH .t SFHV O R/BIC
RUJDQLW]DFLY L IXQFLRQDPHRWWERWRSRPD I HPTDOMMQMA \D FHIC
GHSHQGHQWY GHO 'HSDUWDPHQW GY(GXFDFLYy

3HU WRW DL|[z

ORDENG

$UWLFOH
2EMHFWH

IMTREMHFWH GIDTXHVWD 2 H&UGHpGE LOJMH FWRDVLY GHUGIHW RXY QW
WUHV GH IRUPDFLY GH SHUYVRQFNVUNDFHONW GIHS KRBHQWYV G

$UWLFOH
1IDWXUDOHVD MXUtGLFD

/JHV MXQWHY GH GLUHFWRURUWP®EU} FBWRSHHYWYEG B HFH QW K 6 W K
GHSHQGHQWY GHO 'HSDUWD PHBRQGEK@WERY LLy /0N X 8V \zRUD B
GHO 'HSDUWDPHQW GY(GXFDFUWHKHQ BQKKHO O VT WH B B ¥ LG3H E [LD)
OYRUJDQLWI]DFLY L IXQFLRQPIPHGMW SHOAR BHY WG\ @H YR U P T

$UWLFOH
7LSXV GH MXQWHYV
6fKDQ GH FRQVWLWXLU OHV MXQWHV VHI*HQWYV
D /HVY MXQWHV WHUULWRW. BOIVFE B VEW H ¥ FAMRIRW P DAEFLLY HEH
SHUVRQHY DGXOWHYV
E /D MXQWD FHQWUDO G HQGNWH W VERUR W POLALI FAHR § H VY VARHD |
DGXOWHYV
(V SRGHQ FRQVWLWXLU MX®WHR FGIG R & Q VW& FURRWE \U FOE
OfDUWLFOH GYIDTXHVWD 2UGUH

$UWLFOH
)XQFLRQV GH OD MXQWD FHQWUDO

/D MXQWD FHQWUDO Wp OHV IXQFLRQV VHJ+HQWYV

D 6HUYLU GH FDQDO GYLQIRBPBNHIOOH 8 UR $RNWOWD FH@WUWHH ¢
IRUPDFLY GH SHUVRQHV DGXOWHV

E (ODERUDU HVWXGLV LQIRUWPHVRU BDRISYRG W KW WHR@AL »
DGXOWHV

F 7UDFWDU HOV WHPHV G JRUH®W EW DWW K \L. GHQIFRLURRCDAR K QoA
SHUVRQHV DGXOWHYV

G $FRQVHOODU L DVVHVVRUFRQ WO OZHU D) W G HOHNFWH R W \G T
DTXHVWV HOV SUHVHQWLQ

H (OHYDU HVWXGLV L VXJJHWXMP FXQMVMOAR E UHX WO FSHNR SIGUX F L

$UWLFOH
&RPSRVLFLYy GH OD MXQWD FHQWUDO
/D MXQWD FHQWUDO HVWDUj LQWHJUDGD SHU
'RV UHSUHVHQWDQWY GH FBGDN®G X QIH G4DO R M QVRXGDNV,H ¥ LXMW
%DUFHORQD ,, FRPDUTXHV %DIUHDRE 9E ODW\$ QR L IDHQWIDD O q \
2FFLGHQWDO

%JIJTQPTIDJPOT
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8Q UHSUHVHQWDQW GH F D GDYWV GRD* GHRO@HDV AMXHQW BV MU HUD LT
L 7HUUHV GH OY(EUH
(O GLUHFWRU JHQHUDO G1(QW\WRAWR R W \{ VABSHHA HY® L W QIO W
OD FRQYRFDUj L SUHVLGLUj
(O QRPHQDPHQW KR VHUDSHV XUH8RY CREGH GHH U XSIHW WRIG H
GILIJXDO GXUDGD &DGD GRVGHOQW MHYPEHERYDUj OD PHLWDW
(Q IXQFLY GHOV WHPHYV B DVAD BVDHY SRGH®R @ M D AR BHU Vv
SHUWLQHQWY GHO 'HSDUWDPHQW GYT(GXFDFLYy

$UWLFOH
)XQFLRQDPHQW GH OD MXQWD FHQWUDO
/D MXQWD FHQWUDO SRWVXRBONRQDU HQ SOH L HQ FRPL
/JHV FRPLVVLRQV L HO VHX Q@ V WHNRD 56 LIX QF L RROMPHHLJ I/
MXQWD (O GLUHFWRU JHQH UDIDV G $ UQWHN@ADPH Q \WWS BIF R DHOALWL }
SRGUj GHVLJQDU XQ UHSUHVHQWDQW D FDGD FRPLVVLYy

$UWLFOH
3HULRGLFLWDW GH OD MXQWD FHQWUDO

/D MXQWD FHQWUDO HV UHX®XIHY YDHPID EBIVjBW H D RV GIIOQ BXIU
HVFRODU L GH PDQHUD H[W UQWRIUGH QL UIQLIDFUNR O UK FOHGKR HFR
JHQHUDO GT(QVHQ\DPHQWYV BHEIHD/VIL\R [IDOW B KWRtGWRBQILL X'
WHUO GHOV VHXV UHSUHVHQWDQWYV

$UWLFOH
JXQFLRQV GH OHV MXQWHYV WHUULWRULDOYV
/IHV MXQWHYV WHUULWRULDOVY WHQHQ OHV IXQFLRQV VHJ*HC
D 7UDFWDU HOV WHPHYV G {RUHIIDWQ EWQMFU K . G X QIRIURRDIFR. Y (G
SHUVRQHY DGXOWHYV GHSHQGHIQYWY GHO 'HSDUWDPHQW GT(G
E $FRQVHOODU L DVVHVVRHOV WOUGHUM PWHRWU R VGR U HFFGWR t
WHPHY TXH DTXHVW R DTXHVWD HOV SUHVHQWLQ
F (OHYDU HVWXGLV L VXJIJHIXMW HARM ¥ /R U HXWE® FSHAR BIGK F C

$UWLFOH
&RPSRVLFLY GH OHV MXQWHV WHUULWRULDOYV
(Q OfjPELW GH FDGD VHQWHGHVHKSIUMARUQW O Q WY BRI@N:
UHFWRUV L GLUHFWRUHV GN@Q WY QEXBW IBW GRISPIDFLY QGHV S
'HSDUWDPHQW GT(GXFDFLy PRRVMOLOWXLUDQ OHV MXQWHV Wh
&DGDVFXQD GH OHV MXQWHVY WHUULWRULDOV HV FRPSF

D 3HOV GLUHFWRUV L GLUHEWR[WRPVG H Q WHRPLEHNHHPNWY D P \& YA
GH FDGD XQD GH OHV MX QMAHVHVH (® @R P EHUHG H\DV SH IS DHXH C
GH FDGD MXQWD OYHVWDEGM ) HO YGHLYHFWRULRVE UUE W DWPE
GH SURSRUFLRQDOLWDW

'H QR HVWDU FRQVWLW XwGHW® K VRMXLQUMHHF W B Hl D] R5QHED VHOHE
WHUULWRULDOV FRQYRFDUSOITHRCAH\L y LGB P FUHSWHHWYIHQ &/ G
SRUFLRQDOLWDW G fH Q WHIGIVHEH/Q@LUHMV &R UR ULP G E U B\W RUHHM
DGXOWHY GHSHQGHQWY GHO '"HSDUWDPHQW GJ(GXFDFLY

E (O GLUHFWRU R GLUHFW RUSHEN®D IV HHWY AX V S/HHQHIDW.R T b
OD FRQYRFDUj L SUHVLGLU]

F /JLQVSHFWRU R OD LQVSHAWRHMHERLFDS R SHUVRQD HQ

G 7DPEp KL SRGUDQ SDUWLFLVSRWHNWOWHIOQ VB HFWIR WAH U WIQWE
R DOWUHYV SHUVRQHV TXH [3WDYY WX \Wj UM F RQR/ LWUGHHSWIH Q@ H € W
FRQYRFDU HQ IXQFLY GH OHV PDWqULHVY D WUDFWDU

8Q GHOV GLUHFWRUV R GLUHBWRIFHW\GB VY LJIR NWKUNHWW X DD |

%JIJTQPTJIJDJPO



6636

‘'LDUL 2,FLDO GH OD *HQHUDOLWDW GH &DWDOXQ\D 1~-P

$UWLFOH
JHULRGLFLWDW GH OHV MXQWHY WHUULWRULDOYV

/ID MXQWD WHUULWRULDOMHYLUNROQLYHJDEBGE FDGjFWHWU FRHMAQ
FXUV HVFRODU L GH PDQHHIKXR[ARDWEGEHLQ ] QIHF HWH/RSJLHHTOX G L
R GLUHFWRUD GHOV VHU WL W WU GHY R WVIHX/VU RSKRH GHR WO IO \

$UWLFOH
&RQVWLWXFLY L GLVWULEXFLY GH OHV MXQWHV GH ]JRQD
&RUUHVSRQ DO GLUHFWRJ(QMVH QDS HQMWWWRLRD HWQLHU D
QDOV $UWItVWLFV L (VSHFL D GELON FD/G\D DRQVWANDE QP DQW UHVRO
GH OD *HQHUDOLWDXW®&H L&D\l D O HRQVWLWXFLY GH OHV M)
GLUHFWRUV L GLUHFWR UH\W GRIQFH/QDVGIHOMGH IRUPDFLY GH St
&RUUHVSRQ DO GLUHFWFX® 6 HID/ G/HIHFHA R UDHGH F\D B T
GHFLGLU HO QRPEUH GH MX @MWH\Q BlHy |BR IV IDVFHRIQ VW HVR X U g, FF
GHPRJUj¢FV L VHIRQV HOV QRWEHM G K LR WRILEDYF G ¥ GHIQW K@t
DGXOWHV GHSHQGHQWY GHO 'HSDUWDPHQW GY(GXFDFLYy

$UWLFOH
&RPSRVLFLY GH OHV MXQWHV GH JRQD

/JHV MXQWHYV GH JRQD HVWW D WQGHDW HF VDAV RIH/U L OML W IR FWADF
FHQWUHVY GH IRUPDFLY GH SBHOREB D DBXPMMHV GHSKE 6 A
GH OD ]JRQD UHVSHFWLYD

4XDQ HO GLUHFWRU R OD GLDBFNVWRRED XCH 0@ WSHFYHRY RV HQ VY
WRUD GIHGXFDFLY HQ UHSUHWHMW D¥ IG/HVE ¥ IM X0QW D VGAHH LR IQ D
OD SUHVLGLU]j

$UWLFOH
)XQFLRQV GH OHV MXQWHV GH JRQD
/JHV MXQWHV GH JRQD WHQHQ OHV VHJ*HQWV IXQFLRQV
D (ODERUDU HVWXGLV LQIRVPHIXE SWRSRWHNVEMRRBEWY K MO
FHQWUHVY GH IRUPDFLY GH SHUVRQHV DGXOWHV GH OD ]JRQD
E 6HUYLU GH FDQDO GYLQIRW B DFR yMIX S WRS\H MW D LAMR UHDD F
FRUUHVSRQJXL
/JHV MXQWHV GH ]JRQD SRGRE LUXQFREQ DD HQ BIOFWMRH R
OD GLUHFWRUD GHOV VH UXY®! IL\H SIHHMH QWR D Q B/OXHS B Y8 GSRHMQ LI \D)
D FDGD FRPLVVLY

$UWLFOH
'"HOHJDFLY HQ OHV MXQWHV

4XDQ XQD SHUVRQD PHPEUH BGXHYMAD MoX.Y'WR VLEU i QLR BHHM H
DVVLVWLU D XQD VHVVLy D O®SRXWDOGKDH.] BYVODW AR DR YURFDUH
WDFLY HQ XQ DOWUH GLUHMPWRL RDGIHLHB WKQMWDXH SHUWD Q'

$UWLFOH
NUJDQV FROAOHJLDWYV

3HU DOV DVSHFWHV QR FRQVX®HUR Q/IVPH@ \D THI ODW D RIX@ UWHH
VIDMXVWDUj D OHV SUHY L \VILRQW TIOHOPHAD POV zUJDEH FREAC
GHVHPEUH GYRUJDQLW]DFLY SHRFIGPROQWWMUDFLlYPGMXQDG
*HQHUDOLWDW GH &DWDOXQ\D

DisPosICIOADDICIONAL

$OV ~QLFV HIHFWHV GH SRMWIEL\®DWIUDJ X F\DW BV R BIGS.DH L yPS
WUH UHVWLQ DXOHV QR D GAVALWPILDBG HY TX HAQWAH/QWH 1) WLH B ©
UHVSRQVDEOH GIDXOD VJ{HQMWHWQRIMVLPLODW D GLUHFWRU R
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DISPOSICIOGTRANSITORIA

/ID SULPHUD UHQRYDFLY G GRWBRQWDGH QW VB®WHFRQ VWD &/
L DIHFWDUj DOV GLUHFWRUQ R FALMWMP /crDUHW VRH VANLGHWHUF

DISPOSICIONSFINALS

Primera

(V IDFXOWD OD 'LUHFFLY *HQNVDRQ®II YV HQWXRMWQWW [3YWRIF
SHFLDOLW]DWYVY SHU D TXq BULIFNWL SOHHUV D53 \GRIYXFLYRRQOX O BIF H @
H[HFXFLy GIDTXHVWD RUGUH

6HIJRQD

$TXHVWD 2UGUH HQWUDUj HXEWIRRDPYQ@ERHRDGH OD VHYD
GH OD *HQHUDOLWDW GH &DWDOXQ\D

%DUFHORQD GH JHQHU GH

ErRNESTMARAGALL | MIRA
&RQVHOOHU GT(GXFDFLY
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RESOLUCIO
('8 GH GH JHQHU SHULFDWDXWOGHVO®YRMQFHEY LY GH C
EHTXHV L HOV DMXWV D OfHVWXGL SHU DO FXUV DFDGqPLF

OLWMDQODQW HO &RQYHQL GNWROAGERXPFE Y yHIQ WILLH FHICD
L HO '"HSDUWDPHQW GY(GXF D¥FDP GO\ D DSHID B UDID 1 MADWL G I& K. I
EHTXHV L DMXWV D OfHVW&EGRLFRUUHVSR®BQRMM I CHDX® MWD

GIRFWXEUH GH VIHVWDEBEKH® S b HWAOHWE RIWOD § UR Bp V
JHVWLY FRQFHVVLY L SDJDPOQMWEX®HY EHTXHV L DMXWV

6HIJRQV DTXHVW FRQYHQL HO 'GIBDHYBPBQMWVOWAOF GHLY

SURFHGLU D VHOHFFLRQDUV RGMXGDMXW ¥ 5 DAPHN WK E REXH
OIDFRUG OD FRQYRFDWzUWIFRREBOYDTKROYHMANS RQWOQW DQ VIS HIF
YHUL¢{FDFLY FROQWURO L YQ HBEXUNRW DG PUPVY R DXBELW LXWOT X
SXIJXLQ LQWHUSRVDU

3HU OT2UGUH (&, GH H@HDRMXIWIV FS\H BRIQ@ROGXP QDW D
QHFHVVLWDW HVSHFt;FD GH UARKARODFPQWLEGXFDWLX SHU
3HU Of2UGUH (&, GH XHZHBWXIQHWY PRIQWRTD OTHVW >

GH FDUJFWHU JHQHUDO SHU D8HB X O MDFDXFPqPRLW GH QLYHOC(
SRVWREOLJDWRULY QR XQLYHUVLWDULYV

3HU OY2UGUH (&, G HR T >GHHOMDAMOAW ® SHHWU AR VHJRQ FLF
GITHGXFDFLY LQIDQWLO SHU DO FXUV DFDGqgPLF

3HU WRW DL[z GH FRQIRUPIDMDW. B®HE HO DXSHD BIWW WER HG[HC
/OHL GH GH QRYHPEUHRQWHWHQHUDO GH VXEYHQF

ResoLc

3XEOLFDU HQ HO '2*& TXH HEBW@:AL\D DWW G R FCSHOH BNVTG H Q'
L HOV DMXWV D OfHVW X GR OXH ® D Wj BWMHQL YHOQDWDHR ¥ MR BOQ J
QR XQLYHUVLWDULV GHO\R®QNMXWYHSGETHDB XOTDROLYPLOD W QAWML @ HL
DMXWV SHU D OfDOXPQDW BPEGIBPHQW WO WFBWIKFtSHD BE E
DFDGqPLF HV WUR E H®YB BRMW\GBOV WX ORI FH QW
L WHUULWRULDOV GHO '"HSDUWDPHQW GY(GXFDFLYy

&RQWUD OD 5HVROXFLY GH ERQRHV\L A R VGHINDX\WD F MyX B HH KHD\X |
OD YLD DGPLQLVWUDWLYD MY GWMHYRRWD U QWX ¥R G WWH
DGPLQLVWUDWLX GDYDQW OV 6P B BEG JWHEXQRU B $SPUDRY\
-XVWtFLD GH &DWDOXQ\D HFERROWDHUBHQAIB & GHRP BH VR \DH
SXEOLFDFLY GH FRQIRUPLWOM DPEHO@DXBHUHYHX GRDUWL
GH MXOLRO UHJXODGRUD ®H: PDQM X WIMGNE¥DYy FRQWHQFLRYV

$L[t PDWHL[ SRGHQ LQWHUSREB W IS 8 RAH\AW Y WELUYHDYPLH DAV UHHFY
FRQWHQFLYV DGPLQLVW U D VDIUXO FEIDFVDID WH Q id 0 IV B UTRXLHD YOG GX €
D FRPSWDU GH OfHQGHP| GHHODTXHYBLYSRY HKDADYW B HWRFED H
L GH OD /OHL GH GBHRBYGHPEGH GHVUYEGPLQLVWUD
RQV S~EOLTXHV L GHO SURFHGIREQWHYGPLMQWW H DMIEX B R PT-
FRQVLGHULQ FRQYHQLHQW SHIWWRED GHIHQVD GHOV VHXV LC

%DUFHORQD GH JHQHU GH

|saBEL DARDER
'LUHFWRUD JHQHUDO G$WHQFLY D OD &RPXQLWDW (GXFDWL

*
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